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1. Context

In recent years, there has been growing awareness and support  for investment in disaster prevention and preparedness, This in turn has generated demand for tools to appraise disaster risk reduction projects, identify the most cost effective investments, and measure their impact.   
While a limited number of studies indicate high potential returns for investment in disaster risk reduction, there is a need for clear, user-friendly tools to support the decision making process related to these investments, particularly those at the local level.  
The studies presented during this special event will demonstrate the progress made in the development and use of cost benefit analysis for disaster risk reduction investments, its potential for promoting a proactive risk reduction agenda, and the challenges that lay ahead.  
Scope
The special event will focus its discussions on emerging evidence on benefits of DRR investments. Case studies focusing community level projects will explore the benefits for the communities from the investments made through these projects and how this offers a potential for scaling up and promoting further investments through emerging climate change adaptation funding. 
2. Expected Results

The discussions and presentations will lead to:
· Sharing of emerging evidence on the impact and benefits of disaster risk redcution investments.
· Improved understanding of the challenges and limitations of using CBA as a tool for measuring the benefits of risk reduction investments.

· Reinforcement of calls for investing in disaster risk reduction as part of wider climate change adaptation programming at all levels. 
Links to Global Platform 2009 outcomes

The studies will point to the benefits of investing in disaster risk reduction as part of the broader climate change adaptation agenda. Discussions will contribute to the outcomes of the platform, especially for a call to strengthen mechanisms for climate change adaptation with disaster risk reduction efforts at both national and local level.
3. Partners involved

· International Federation of Red Cross and Red Crescent Societies / British Red Cross
· ProVention Consortium
· Institute for Social and Environment Transistion (ISET)
4. Format of discussions
Introductory presentation (5-7 min) each by 

· British Red Cross/Nepal Red Cross CBA on their community based DRR projects in Nepal
· ISET to present evidence and issues from their CBA studies on DRR investments in South Asia
Moderated discussion on some key issues from presentations and the expected results outlined above.
Speakers:
· Nepal Red Cross - Krishna Kumar K.C. & Daniel Kull
· ISET, South Asia - Marcus Moench
5. Facilitators

Moderator: 
Saroj Kumar Jha (World Bank)
Rapporteur: 
Ian ODonnell
6. Equipment (and documentation) required

- Microphone

- A/V projector
7. Expected number of participants

30 to 40 participants.
8. Supporting documents and printed material

· Cost benefit analysis case study on RCRC DRR projects 
· ProVention/ISET case studies on CBA of DRR in South Asia

9. Date and time
June 17, 08:00 to 09:30
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