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(First of all the private sector appreciates the opportunity to address this distinguished global audience to listen and learn from other stakeholders.)
Two years ago at the 3rd Global Platform, members of the private sector, representing a variety of businesses of various sizes and multiple geographies, came together under the aegis of the UNISDR to organize as the Private Sector Advisory Group (PSAG).  PSAG aimed to serve as an action-oriented catalyst to galvanize private sector engagement and collaboration in disaster risk reduction and resilience building.
At that event, a ‘Statement of Commitment by the Private Sector for Disaster Prevention, Resilience and Risk Reduction’ (Statement) was introduced.  With this, the private sector was invited to acknowledge the Hyogo Framework for Action and adopt three commitments to disaster prevention, resilience and risk reduction. 
It also contained a voluntary call to action with five essentials, the headlines of which are:

1.
Promote and develop public-private partnerships

2.
Leverage private sector expertise and strengths

3.
Foster a collaborative exchange and dissemination of data

4.
Support national and local risk assessments

5.
Support the development and strengthening of national and local laws, regulations, policies and programs

To date, 40 signatories have committed to the Statement, forming the Private Sector Partnership (PSP), a growing global forum for action.

During the past two years private sector members engaged in a variety of initiatives including the following:


-
Communication and awareness building via regional and international conferences and forums such as the Rio+20 forum on sustainability, the 5th Asian Ministerial Conference for Disaster Risk Reduction and the African Regional Platform for Disaster Risk Reduction. 


-
Partnerships and collaborative dialogue with the public sector in the areas of disaster prevention and resilient investment

-
Development of support and sponsorship resources of both in-kind and monetary contributions. For example, sponsorship to organize this Global Platform and contributions to the Global Assessment Report and the Making Cities Resilient Campaign. 

As a result, at this 4th Global Platform, the private sector was granted an enlarged participation and engagement role in the proceedings, a nod of approval from the UN that is much appreciated. 

In return, the private sector reaffirms, through the Statement, its commitment to disaster risk reduction and resilience building in the coming years.  
Specifically:

-
To constructively contribute to a post-2015 framework for Disaster Risk Reduction / HFA 2 that will focus on implementation

-
 To be action-oriented: locally, nationally and internationally

-
 To enlarge PSP membership and engagement

-
 To promote partnership and dialogue with the public sector on making resilient investment mainstream

-
To expand the understanding, assessment and measurement of hazard risk

-
To collect and disseminate best practices on business resilience to natural hazards.

-
To raise awareness and educate on natural hazards and ways to reduce, manage and share these risks.

-
To promote resilience capacity as a way towards achieving sustainability goals

All private sector businesses, trade organizations or government-owned business enterprises committed to these goals are welcome to join the Private Sector Partnership. 
The need for building resilience capacity is greater than ever. Besides social responsibility and creating goodwill, there is a strong business case that the private sector heavily shares in the losses of disasters and has a vital interest in resilience. For example, the GAR highlighted New Zealand electricity distributor, Orion, that invested $6 million in seismic strengthening and saved $65 million in potential losses in the Christchurch Earthquakes. 
Without stability and functional continuity, the economic foundation of security, prosperity and growth, on which private sector investment is based, is endangered. The same public that suffer from disasters are our employees, our customers and our suppliers.  Who is not in at least one of those categories?

We, the private sector, want to engage in an honest dialogue with national and local governments, regional organizations and civil society, to advance the Disaster Risk Reduction Agenda. It is time to move from global and national frameworks and platforms to local implementation and action. 
The private sector today is committed to make the difference in creating a safer and more resilient future for the benefit of all peoples.

